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Bid Number/gish waies (s gwar):
GEM/2023/8/4120012
Dated/fares : 31-10-2023

Bid Document/ Rz gxardsr

Bid Details/fs fagor

Bid End Date/Time/Rz d& 2= & arda/asg

01-12-2023 15:00:00

Bid Opening Date/Time/fis T
aE/a

01-12-2023 15:30:00

Bid Offer Validity (From End Date)/Rs Qo
o (g o i arde JF)

120 (Days)

Ministry/State Name/Aae/Tsd & =d

Ministry Of Finance

Department Name/fIsusT & ard

Department Of Economic Affairs

Organisation Name/fi¥iod & a3

Security Printing And Minting Corporation Of India Limited
(spmcil)

Office Name/sraiag & arH

Janpath

Item Category/#ig ol

Custom Bid for Services - HIRING AN AGENCY FOR PHYSICAL

VERIFICATION OF INVENTORY AND FIXED ASSETS

Turnover/ TG & AT wIE3T & G Uw &

Contract Period/349 3af 3 Month(s)
MSE Exemption for Years Of

Experience/3#a & auf ¥ vawwd g/ and Yes
Turnover/esiat & AT vATas & ge wa ¥

Startup Exemption for Years Of

Experience/33a & asf § WIEHT Fe/ and Yes

Document required from seller/fasar & ey
AT S

Certificate (Requested in ATC),Additional Doc 1 (Requested
in ATC),Additional Doc 2 (Requested in ATC),Additional Doc
3 (Requested in ATC)

*In case any bidder is seeking exemption from Experience /
Turnover Criteria, the supporting documents to prove his
eligibility for exemption must be uploaded for evaluation by
the buyer

Bid to RA enabled/fs & el el after Rear

No

Type of Bid/Rs = X

Two Packet Bid

Time allowed for Technical Clarifications

during technical evaluation/da=iir I[gidT & | o Days
eRre ATl FUEEROT & AT THY
Evaluation Method/fsaiaa g Total value wise evaluation

EMD Detail/Stsd faavor




Advisory Bank/usarsan @ Indusind bank

EMD Amount/SwaEr Tfdr 31300

ePBG Detail/SiEs fawer

Advisory Bank/Tsarserl & indusind bank

ePBG Percentage(%)/stdel ufererea (%) 10.00

Duration of ePBG required (Months)/$didisir &t
BT 3t (FS).

(a). EMD EXEMPTION: The bidder seeking EMD exemption, must submit the valid supporting document for the
relevant category as per GeM GTC with the bid. Under MSE category, only manufacturers for goods and Service
Providers for Services are eligible for exemption from EMD. Traders are excluded from the purview of this
Policy./@w@faﬁ%mﬁ@?rwas = 1Y a1 Gafld Searl & e s & @y 3u gafda gwardst Wegd 33 ¢
THUHS HI F AT TEIT & fow o B3t & T Jar verar SuHS @ ge & oy ) craridl o 56 Aifd &
Y ¥ A @I B

(b). EMD & Performance security should be in favour of Beneficiary, wherever it is applicable. /SuarEr 31X Hurea
FAAS T, Sl T AL Edr &, anardt & uer F e wiww

Beneficiary/ararat :

Narmadapuram
Security Paper Mill, Narmadapuram
(Security Paper Mill}

Splitting/fasrsi
Bid splitting not applied/arell fasser ar =& FRar .

MIl Compliance/Ta3m$3NS el

Ml Compliance/TAFISHTS =T Yes

MSE Purchase Preference/taitss @lg aliaar

MSE Purchase Preference/TaTHS Tilg almdr Yes

1. If the bidder is a Micro or Small Enterprise as per latest definitions under MSME rules, the bidder shall be
exempted from the requirement of "Bidder Turnover" criteria and "Experience Criteria" subject to meeting of
quality and technical specifications. If the bidder is OEM of the offered products, it would be exempted from the
"OEM Average Turnover" criteria also subject to meeting of quality and technical specifications. In case any
bidder is seeking exemption from Turnover / Experience Criteria, the supporting documents to prove his eligibility
for exemption must be uploaded for evaluation by the buyer.

2. If the bidder is a Startup, the bidder shall be exempted from the requirement of "Bidder Turnover" criteria and
"Experience Criteria" subject to their meeting of quality and technical specifications. If the bidder is OEM of the
offered products, it would be exempted from the "OEM Average Turnover" criteria also subject to meeting of




quality and technical specifications. In case any bidder is seeking exemption from Turnover / Experience Criteria,
the supporting documents to prove his eligibility for exemption must be uploaded for evaluation by the buyer.

3. Purchase preference to Micro and Small Enterprises (MSEs): Purchase preference will be given to MSEs as
defined in Public Procurement Policy for Micro and Small Enterprises (MSEs) Order, 2012 dated 23.03.2012 issued
by Ministry of Micro, Small and Medium Enterprises and its subsequent Orders/Notifications issued by concerned
Ministry. If the bidder wants to avail the Purchase preference for services, the bidder must be the Service
provider of the offered Service. Relevant documentary evidence in this regard shall be uploaded along with the
bid in respect of the offered service. If L-1 is not an MSE and MSE Service Provider (s) has/have quoted price
within L-1+ 15% of margin of purchase preference /price band defined in relevant policy, then 100% order
quantity will be awarded to such MSE bidder subject to acceptance of L1 bid price.

OM No.1 4 2021 PPD dated 18.05.2023 for compliance of Concurrent application of Public Procurement Policy
for Micro and Small Enterprises Order, 2012 and Public Procurement (Preference to Make in India) Order, 2017.
4. Estimated Bid Value indicated above is being declared solely for the purpose of guidance on EMD amount and
for determining the Eligibility Criteria related to Turn Over, Past Performance and Project / Past Experience etc.
This has no relevance or bearing on the price to be quoted by the bidders and is also not going to have any
impact on bid participation. Also this is not going to be used as a criteria in determining reasonableness of
quoted prices which would be determined by the buyer based on its own assessment of reasonableness and
based on competitive prices received in Bid / RA process.

Additional Qualification/Data Required 3ot dlvaar /3maeas 2

Scope of Work:1697864459 pdf
Service Level Agreement (SLA):1697864465.pdf

Payment Terms:1697864469.pdf
GEM Availability Report ( GAR):1697864473 pdf

Custom Bid For Services - HIRING AN AGENCY FOR PHYSICAL VERIFICATION OF
INVENTORY AND FIXED ASSETS (1)

Technical Specifications/am=lihr ARARAT

Specification Values
Core
|| Description /Nomenclature of Service Proposed for HIRING AN AGENCY FOR PHYSICAL VERIFICATION
procurement using custom bid functionality OF INVENTORY AND FIXED ASSETS
j Regulatory/ Statutory Compliance of Service ( YES
Compliance of Service to SOW, STC, SLA etc | ves
Addon(s)/ts3iET

Additional Specification Documents/3faRe RNR s

Consignees/Reporting Officer/ayfdl/RuifEr el
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The quantity

of
Consignee
S.No.jw. || Reporting/Officer; proRUrentant Additional
Y frarsen Address/aar " Indicates Requirement/3ifaRws
| Project phassenuinel
FiEd based or
Lumpsum

based hiring.

v 461005,Security Paper Mill
E?zj?a“;):tl?gh ,Narmadapuram , Madhya 1 N/A
Pradesh

Buyer Added Bid Specific Terms and Conditions/ra s s o s & R o

1. Generic

OPTION CLAUSE: The buyer can increase or decrease the contract quantity or contract duration up to 25
percent at the time of issue of the contract. However, once the contract is issued, contract quantity or
contract duration can only be increased up to 25 percent. Bidders are bound to accept the revised
quantity or duration

Certificates

Bidder's offer is liable to be rejected if they don't upload any of the certificates / documents sought in the
Bid document, ATC and Corrigendum if any.

Past Project Experience

Proof for Past Experience and Project Experience clause: For fulfilling the experience criteria any
one of the following documents may be considered as valid proof for meeting the experience criteria:a.
Contract copy along with Invoice(s) with self-certification by the bidder that service/supplies against the
invoices have been executed.b. Execution certificate by client with contract value.c. Any other document
in support of contract execution like Third Party Inspection release note, etc.Proof for Past Experience and
Project Experience clause: For fulfilling the experience criteria any one of the following documents may be
considered as valid proof for meeting the experience criteria:a. Contract copy along with Invoice(s) with
self-certification by the bidder that service/supplies against the invoices have been executed.b. Execution
certificate by client with contract value.c. Any other document in support of contract execution like Third
Party inspection release note, etc.

Buyer Added Bid Specific ATC

Buyer Added text based ATC clauses

Terms and Conditions

1. Required Terms of Delivery: F.0.R. Security Paper Mill Narmadapuram (Duly Unloaded).

2. Destination: Security Paper Mill, Narmadapuram (M.P.)-461005

3. Payment Terms: As per Payments terms.

4. Liquidated DPamages (LD) Clause: If the contractor fails to deliver the goods and/or services or any i
nstallment thereof within the Delivery Period, SPM Narmadapuram shall, without prejudice to other rights a
nd remedies available to SPM, Narmadapuram under the contract, deduct from the contract price, as Liqui
dated damages, a sum equivalent to the rate of 0.5 Percent of the delivered price of the delayed goods an
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dfor services for each week of delay or part thereof until actual delivery or performance, subject to a maxi
mum deduction of the 10% of the delayed goods or services.

5. The terms and conditions, guidelines of SPMCIL Procurement Manual Version 2.0 will be applicable to thi
s bid at any stage to avoid any conflict at later stage. Kindly refer General Instructions to Tenderer { GIT) a
nd General Conditions of Contract { GCC) of SPMCIL Procurement Manual Version 2.0 for additional terms a
nd conditions as per the links given below:

GIT: https://spmcil.com/uploaddocument/GIT/new.pdf

GCC: https://spmcil.com/uploaddocument/GCC/new.pdf

6. SPM (as Buyer) is liable to deduct TDS u/s 194Q @ applicable rate on goods purchases (if applicable). In
case of deduction of TDS under section 194Q; the Supplier (Vendor) need not to charge TCS u/s 206C (1H)
on invoicing on or after 01.07.2021.

7. Vendor has to submit declaration in specified format (refer Buyer added Specific ATC) for the complianc
e of Section 206AB of Income Tax Act, 1961. In case of non-submission of declaration; TDS will be deducte
d at higher rates (as applicable) as per section 206AB,

8. GST Return: Supplier should file the GST returns for outward supplies in time. SPM reserves the right t
o withhold the payment of further supplies till production of evidence of filling of Returns.

9. Bidder shall submit duly seal & signed copy of Scope of work.

10. Safety Conditions:-

1 The work has to be carried out under proper supervision and all safety rules a
nd regulations should be followed and also as per direction of our officials.

2 You have follows all safety norms and labour law act police verification of you

r employees, insurance, without which your employees can not permitted for w
ork in our premises.

3 It will be sole responsibility of the contractor to insure yours workmen against
risks of accident and injury while at work as required by the relevant rules and t
0 pay compensation, if any to them as per workmen’s compensation act. the wo
rk will be carried out in a protected area and all the rules and regulations of S.P.
M. in that area that are in force from time to time will have to be followed by th
e contractor.

4 The contractor shall assign to his workmen task commensurate with their exp
erience and state health condition.

12. Delivery :- 3 months w.e.f. 01.04.2024.

. Buyer Added Bid Specific ATC

Buyer uploaded ATC document Click here to view the file.
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Disclaimer/whavor

The additional terms and conditions have been incorporated by the Buyer after approval of the Competent
Authority in Buyer Organization, whereby Buyer organization is solely responsible for the impact of these clauses
on the bidding process, its outcome, and consequences thereof including any eccentricity / restriction arising in
the bidding process due to these ATCs and due to modification of technical specifications and / or terms and
conditions governing the bid. Any clause(s) incorporated by the Buyer regarding following shall be treated as
null and void and would not be considered as part of bid:-

1. Definition of Class | and Class Il suppliers in the bid not in line with the extant Order / Office Memorandum
issued by DPIT in this regard.

2. Seeking EMD submission from bidder(s), including via Additional Terms & Conditions, in contravention to
exemption provided to such sellers under GeM GTC.

3. Publishing Custom / BOQ bids for items for which regular GeM categories are available without any
Category item bunched with it.

Creating BoQ bid for single item.

Mentioning specific Brand or Make or Model or Manufacturer or Dealer name.

Mandating submission of documents in physical form as a pre-requisite to qualify bidders.
Floating / creation of work contracts as Custom Bids in Services.

Seeking sample with bid or approval of samples during bid evaluation process.

Mandating foreign / international certifications even in case of existence of Indian Standards without
specifying equivalent Indian Certification / standards.

10. Seeking experience from specific organization / department / institute only or from foreign / export
experience.

11. Creating bid for items from irrelevant categories.
12. Incorporating any clause against the MSME policy and Preference to Make in India Policy.
13. Reference of conditions published on any external site or reference to external documents/clauses.

14. Asking for any Tender fee / Bid Participation fee / Auction fee in case of Bids / Forward Auction, as the
case may be.

©®~No s

Further, if any seller has any objection/grievance against these additional clauses or otherwise on any aspect of
this bid, they can raise their representation against the same by using the Representation window provided in
the bid details field in Seller dashboard after logging in as a seller within 4 days of bid publication on GeM. Buyer
is duty bound to reply to all such representations and would not be allowed to open bids if he fails to reply to
such representations.

This Bid is governed by the neral Term ndition e B G R gret, conditons stipulated in Bid and
Service Level Agreement specific to this Service as provided in the Marketplace. However in case if any condition
specified in General Terms and Conditions/@Ar=a g 3K o is contradicted by the conditions stipuiated in
Service Level Agreement, then it will over ride the conditions in the General Terms and Conditions.

In terms of GeM GTC clause 26 regarding Restrictions on procurement from a bidder of a country which shares a land border with India, any bidder from a country which
shares a land border with India will be eligible to bid in this tender only If the bidder Is registered with the Competent Authority. While participating in bid, Bidder has to
undertake comptiance of this and any false declaration and non-compliance of this would be a ground for immediate termination of the contract and further legal action

in accordance with the laws/S19 Y AT AT & WE 26 %mﬁﬁmﬁwwqﬁrmwyrmmﬁaﬁréﬁﬁaﬂaﬂz
W ufaey & gay & wig & Wy 9 @ wer o o U o o ¢ Rew gw ke F Rz & & v @l oy g
4 9% R 23 aren werH URed & wrE ushpd @ifts A e o @ RS @ SHeT Hegured ke e R A ol
T SIYOT BT ST T SHE IWE 7 SR X IAY B dehiel WAH T HR FAR F IAR I B FA pars
& AT BEm|

===Thank You/u=gag==--
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S work:

P ICAL VERIFICATION INVE Y AND FIXED

1.Inventories for Physical Verification
Broad area of Physical Verification includes the following:
1. Categories of Items to be verified:

1.) Raw Materials, Packing Materials and chemicals
2.) Finished & Semi-Finished goods.

3.) Stores, Spare Parts & Valuable Scrap

4.} Assets held for sale and discarded assets.

IL. Objective:

1.) Physical Verification of all types and sub types of inventories in order to Identify Slow moving, non-moving,
surplus, unserviceable items, obsolete items.

2.) Providing detail ageing analysis for all categories and sub categories of inventories,

3.) Identification of un-reconciled items.

II1. Scope of Work:

1.) The Company is working in a computerized environment and maintains all its record in SAP.

2.) The assignment of physical verification should cover physical verification of Inventories/ Stores and its
reconciliation with SAP and Store Ledger. Foliowing areas of physical verification of Inventories and stores shall be
covered by selected firm of Chartered Accountants/ Cost accountants:-

# Stores and spares/ inventories (incuding raw material/ WIP/ Finished Goods)

# Sub-station Equipment’s

# Loose Tools

# Miscellaneous equipment’s

# Material at Site Account

# Obsolete Stores and Inventory

# Discarded inventory and asset held for sales and further below:

@ Identification and collection and further to be segregated as-

a.) Hazardous

b.) Non-Hazardous:

i. Ferrous Scrap

ii. Electrical/Electronic Items

iii. Non-metallic

iv. Cotton Clothes

v. GI Wire

vi. Wooden Scrap vii. Paper Briquette.

# Any other item. The Physical Verification of Inventory and stores shall be done with Store ledger maintained in SAP
module.

1I1.) Points to be covered in the report of the auditor:-

# Reconciliation of physical quantities with Store Ledger/ Inventory records and report on shortage/ excess of
quantities.

# Identify slow moving, non-moving, surplus, unserviceable items, obsolete items along with ageing analysis.
# All posting in respect of receipts, issues, adjustments etc. have been carried out in stock register.

# Individual quantities and other particulars in respect of material received but GRNs/MRN/SIN(IN) are not pending
for posting.

# The quantity of scraps, assets held for sale and discarded items lying in the store is to be ascertained.

# Inflammable stores are stocked in accordance with the instructions of storage.

# Statutory regulations regarding storage of explosives are observed.

# Wrong classification of stores. # Stores not supported by records.

# Comments on Action taken on previous years Physical Verification Report.

# Any other activity relating to Physical Verification of Store/inventory items.



# The firm shall offer comments on Store and Inventory Management and whether entry in SAP has been made on
real time basis in respect of Purchase order (POs), Good Receipt (GRs), Material Requisition, Material Issue Note etc.
along with exceptions, if any.

IV.) Deliverables be as follows:- Reports to Units:-

i. The Firm shall directly submit its reports covering the Para 3 of scope of work along with the following:-

a. Discrepancy Report

b. Serious irregularities/repeated mistakes observed during physical verification.

c. Action taken by unit on shortcoming / discrepancies pointed out by previous physical verification team and
whether the action taken is satisfactory.

d. Agreement of the Store ledger with General Ledger of SAP.

e. The procedure for inter unit transfer of fixed Inventory/material and stores through Material Transfer Note (MTN)
and Stores Transfer Note (STN) is also to be reported including timely accountable of transfer in books of accounts.
f. The Firm should offer comments/ suggestions, if any on shortcoming in the controls and procedures presently
being followed by the company in the assigned area.

g. A report on Surplus, Obsolete & unserviceable Stores and Asset held for sale.

h. Action taken by the projects on disposal of surplus stores and assets held for sale.

The Physical Verification of Inventory and Stores shall be done with Store Ledger maintained in SAP Moduie.

2. Fixed Assets for Physical Verification

A. Fixed Assets includes:

1. Physical Verification of all Fixed Assets upto 31.03.2024 at the unit level including both Plants, Administrative
Buildings, Estates, Guest House, Dispensary, Canteen, CISF, Executive laptop etc. and the reconciliation of the same
with FAR (Fixed Asset Register).

. Scope of Work:

. Physical Verification of all Assets at the Plant and the reconciliation of the same with FAR (Fixed Asset Register)

. Identifying all fixed assets with unique code and updating the same in FAR.

. Tagging of all Fixed Assets for easy identification.

. Submission of Preliminary Report and discussion with management.

. Closure of Physical Verification Report through sign off between Management and Verifier.

. Submission of final report along with CA certificate.

. Number of Assets and value as on 15.09.2023:

s No. of Assets: 3259 (approx.)

s Total Value: Rs. 7,48,63,97,778.52

oo hWNEF@



Payment term:

Payment term: 100% Payment on completion of work & receipt and acceptance of report by the
Purchaser andon production of all required documents by the supplier by RTGS/NEFT ONLY.



ANNEXURE-I
Declaration for Section 206AB of TDS under income tax Act, 1961

(to be submitted on Letter Head)

Vendor Code:

M/s

PAN GSTIN

[/We (Legal Name and complete address) , PAN:

(PAN no) , TAN: (TAN no.)
, referring to the provisions of 206AB of the IT Act, 1961, hereby declare

the following:-

Financial Aggregate Income E-filing Date of Filing | Linked PAN with

Year TDS & TCS Tax Acknowledgment | of Return of | Aadhaar number
credit in Return Number Income u/s | or will link it
our name (“ITR") (15 digit - | 139(1) before 30 Jun 2023
was Rs. Filed numeric) (DD/MM/YYY | (or any further
50,000 or (“Yes/No") Y) date as may be
more {Attach copy of notified by CBDT
(“Yes/ No") acknowledgments) (“Yes / No")

2021-22

2022-23

We do hereby declare that to the best of my jour knowledge and belief what is stated above
is correct, complete and is truly stated. In case there is a tax liability, interest or penal
consequences which are levied on SPM on account of the false representation/ declaration
I/we undertake to fully indemnify SPM for the same.

FOR

]

Authorized Signatory
Date:

Note: In case the vendor failed to comply with the above provisions, TDS shall be deducted at the
higher of the following rates, namely: -

(i) at twice the rate specified in the relevant provision of the Act; or

(i) attwice the rate or rates in force; or

(iii)  at the rate of five per cent (5%).



ANNEXURE-II

(To be submitted on the Letter Head)

DECLARATION
We do hereby declare that,

1. We have not been blacklisted/debarred by BNPMIPL/BRBNMPL/SPMCIL or any Govt.
Departments for participation in tenders. The information provided above is correct and
true to the best of my knowledge and belief.

2. We do hereby declare that we have read and understood all terms and conditions of tender
document including GIT, SIT, GCC, SCC, Technical Specification, Quality Control Criteria and
confirm to abide to those conditions without any counter conditions.

3. We are accepting all the terms and condition as per Buyer Added Bid Specific ATC (Acceptance of
Gem Bid).

4. We are accepting all the terms and conditions of the tender document without any
deviation and withdraw all deviations if any.



ANNEXURE-III

(To be submitted on the Letter Head)

DECLARATION
(Refer GIT Clause No.3.5)

"l have read the clause regarding restrictions on procurement from a bidder of a country which
shares a land border with India. I certify that M/s...mmmsmmmmmmsse. (FIFM'’S name)
Is not from such a country or, if from such a country, has been registered with the Competent
Authority. [ hereby certify that M/S.. i mecessesssssssssssssssssmssseessesssssrns (Firm’s name) fulfils at
requirements in this regard and is eligible to be considered.” (Where applicable, evidence of

valid registration by the competent Authority shall be attached)"

I, the undersigned, declare that the item ....ccooeererserene. OrigIETES I (Name of the
country).



Checklist of Documents for Technical Bid

S.No. | Documents Required S“h?:,])tt ey
1 Weather applied for MSME (MSME certificate) ( )
2 Certificate of Local Content as per Public Procurement (Preference to ( )

Make in India), Order 2017
3 Duly Seal & Signed : Scope of work ( )
4 Buyer added Specific ATC Declarations ( Buyer uploaded ATC ( )
document : Annexure-I, 11 & III)
5 Past experience documents as per bid ( )




To,

Bank Guarantee Form for Performance Security

PROFORMA OF BANK GUARANTEE FOR CONTRACT PERFORMANCE
GUARANTEE BOND

(ON BANK’S LETTERHEAD WITH ADHESIVE STAMP)

(Insert Name & Address of the Purchaser)

Dear Sir,
Against contract vide Notification for Award of the Tender NO.............ccooevviiveicecicvie,
i governg SUPOY OF w.vperwsmmmassams
(herein after called the ‘contract’) entered into between the (insert name of Purchaser)
(herein after called as the Purchaser) and M/s ... (herein after called the

‘Contractor’), this is to certify that, at the request of the Contractor, we
.................................... (name of the bank), are holding in trust in favour of the
Purchaser, the amount of ............ccoviiiiiiiiiiinann.. (write the sum here in words), to
indemnify and keep indemnified the Purchaser, against any loss or damage that may be
caused to, or suffered by the Purchaser, by reason of any breach by the Contractor of any
of the terms and conditions of the said contract and/or in the performance thereof. We
agree that the decision of the Purchaser, whether any breach of any of the terms and
conditions of the said contract and/or in the performance thereof has been committed by
the Contractor; and the amount of loss or damage that has been caused or suffered by the
Purchaser, shall be final| and binding on us, and the amount of the said loss or damage
shall be paid by us,

L (name of the bank), further agree that, the guarantee
herein contained, shall remain in full force and effect, for sixty days after the complete
conclusion of the contractual obligations to the complete satisfaction of both the BIDDER
and the BUYER, including warranty period whichever is later, i.e. till.......................
(hereinafter called the ‘said date’) and that if any claim accrues or arises against
11 FR—— (name of the bank), by virtue of this guarantee before the said
date, the same shall be enforceable against us..................... (name of the bank),
notwithstanding the fact that the same is enforced within six months after the said date,
provided that notice of any such claim has been givento us ...

(name of the bank), by the Purchaser, before the said date. Payment under this bond of

guarantee shall be made promptly, upon our receipt of notice to that effect, from the
Purchaser.



3. Itis fully understood that this guarantee is effective from the date of the said contract and
(1= 191 - R (name of the bank), undertake not to revoke this
guarantee during its currency, without the consent in writing of the Purchaser.

4. We undertake to pay to the Purchaser, any money so demanded, notwithstanding any
dispute or disputes raised by the Contractor, in any suit or proceeding pending before any
Court or Tribunal, relating thereto, our liability under this present, being absoclute and
unequivocal. The payments so made by us under this bond, shall be a valid discharge of
our liability for payment thereunder, and the Contractor shall have no claim against us, for
making such payments.

- IR R (name of the bank), further agree that the Purchaser shall
have the fullest liberty, without affecting in any manner our obligations hereunder, to vary
any of the terms and conditions of the said contract, or to extend time of performance by
the Contractor, from time to time, or to postpone for any time or form, time to time, any of
the powers exercisable by the Purchaser, against the said Contractor and to for bear or
enforce any of the terms and conditions relating to the said contracts and we................
(name of the bank), shall not be released from our liability under ...
(name of the bank), shall not be released from our liability under this guarantee, by
reason of any such variation or extension being granted to the said Contractor, or for
any forbearance and/or omission on the part of the Purchaser, or any indulgence by the
Purchaser towards the said Contractor, or by any other matter or thing whatsoever,
which under the law relating to sureties, would, but for this provision, have the effect of
so releasing us from our liability under this guarantee.

6. This guarantee will not be discharged due to the change in the constitution of the Bank
or the Contractor.

Date:
Place:
Signature...........cocoviiiiiiiiin
(Printed Name)..........ccc.cocvuvunnne
(DeSIGRADIN) . c.swexr e snsmnnrrmmusnrcens
Witnesses

(Bank’s Common Seal)



